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* Prepared for an invited presentation at the International Conference on Values and Rules for a New 
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I am greatly indebted to Professor Alberto Quadrio Curzio for inviting, and inspiring me to make an 
effort at making the case for the kind of vision I am trying to foster for modelling development.
**

that famous penultimate paragraph in the Preface to the Philosophy of Right
‘Okun 

Memorial Lectures’, delivered at Yale University in October, 1983: Economics without Equilibrium,

• Dedicated to the memory of Gunnar Myrdal, a reading of whose monumental 3-volume study of 

study of the sciences to economics. 
*** This is what is meant with the allusion to ‘The Owl of Minerva’ in the title. The point I wish to 

that famous penultimate paragraph of his Preface to The Philosophy of Right: “One more word about 
teaching what the world ought to be: Philosophy always arrives too late to do any such teaching. As 
the thought of the world, philosophy appears only in the period after actuality has been achieved and 
has completed its formative process. The lesson of the concept, which necessarily is also taught by 
history, is that only in the ripeness of actuality does the ideal appear over against the real, and that 
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only then does this ideal comprehend this same real world in its substance and build it up for itself 
-

guration of life has grown old, and cannot be rejuvenated by this gray in gray, but only understood; 
The Philosophy of 

Right
I am, however, not so sure that the German original Bildungsprozeß should be translated as ‘formative 
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using the axiom of choice. Every indiscriminate reliance on indexing over a continuum of agents, 
technologies etc noneffective and nocon-
structive equivalents.
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theoretically, for which there is a well developed tool-kit provided by algorithmic information 
theory.
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14 cf. also Nelson and Winter (1982, ch. 4, §2).
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nections with the low Italian fertility, policy implications, and determination of a fair childsupport 
payment when parents divorce”. 
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and transitory and can strike both aggregate demand and supply indifferently. It is possible to repre-

types of effects. 
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 In the case of the Taylor rules, the central bank adopts a rule for the variation in the interest rate. 
It is possible, however, to demonstrate the equivalence of the rule with the case in which the central 
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 It is said that a player adopts a pure strategy when he directly chooses one of the moves available, it 

strategies after having attrib-uted to each one of them the probability of it to be carried out.
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“Cultural economics falls somewhere in between the two, more innovative than the economic of 
education but less fertile in exploiting its potential than health economics, perhaps a little insular 
und unwilling to learn from developments in the other areas of economics, not to mention psychology, 

 (Blaug, 2001, p.133).
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öö The two main strategies for the implementation of emancipatory urban cultural policy objectives 
were interventions to create a common civic space and place identity, and to empower disadvantaged 
individuals and groups to express their voice, constitute themselves as self-conscious communities and 
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